ORDINANCE NO, 2184

AN ORDINANCE
SUPPLEMENTING AND AMENDING ORDINANCE NO. 2060
IN CONNECTION WITH THE GENERAL OBLIGATION BONDS, SERIES 2006
OF THE VILLAGE OF RANTOUL, CHAMPAIGN COUNTY, ILLINOIS TO PROVIDE
FOR THE ALLOCATION OR REATT.OCATION OF THE PROCEEDS OF SUCH BONDS

WHEREAS, under and pursuant to Ordinance MNo. 2060, AN ORDINANCE OF THE
VILLAGE OF RANTOUL, CHAMPAIGN COUNTY, ILLINOGIS, PROVIDING FOR THE
[SSUANCE OF GENERAL OBLIGATION BONDS, SERILS 2006, PROVIDING THE DETAILS
OF SUCH BONDS AND FOR A LEVY OF TAXES TG PAY THE PRINCIPAL OF AND
INTEREST ON SUCH BOKDS, AND RELATED MATTERS, passed and approved on December
5, 2006 (the “Bond Ordinance™), the President and Board of Trustess (the “Corporate
Authorities™) of the Village of Rantoul, Champaign County, Illinois (the “fssuer™)} authorized the
wsuance of $9.R00,000 General Obligation Bonds, Senes 2006 {the “Bonds™} [All capitalized
words and terms not olherwise defined in this Ordinance shall have ihe same meanings given them
m the Bond Ordinance]; and

WHEREAS. the Bonds, dated December 15, 2006, were 1ssued on December 19, 2006, and
the proceeds thereol were deposited in the Project Fund i accordance with Secnon 14 of the Bond
Ordinance to pay Project Cosls for implementing the Projects, ineluding certam Water Sysicm
Improvements, Wasiewaler System Improvements and Storm Drainage Systern Improvemnents as
well as the cosis of 1ssuance of the Bondy; and

WHEREAS, the 53,800,000 initial principal amount of the Bonds to finance the Projects
were allocated among the Water System Bonds to finance the Water System Improvements, the
Wastewater System Bonds to finance the Wastewater System Jmprovement and the Stormwater
Drainage System Bonds to finance the Stormwater Drainage Improvements mn order to properly
reflect the plan of fimancing for payment of the Bonds from the net revenues from the Water System
and the Wastewater Systemn and the receipts of the Stormwater Dramage Tax of the Issuer; and

WHEREAS, cerlain proceeds of the Bonds remain n the Project Fund (the “Remaining
Bond Proceeds™) and will not otherwise be applied to acquire, construct and ingtall the Projects on
or prior to December 1, 2009, as the Issuer had covenanted and agreed fo do in the Bond Ordinance
and related cernfications; and

WHEREAS, the Corporate Authorities therefor find it desirable, necessary and in the best
mterests of the Tssuer to;

fu) allocate $500,000 of such Remaiming Bond Troceeds otherwase allocated m the Bond
Ordinance to the Wastewater System Bonds (o undertake the acquisition, construction and
mstallation (which includes remodeling, repar, rehabilitation, renovation and demolition) of the
following improvements in addition v or as an altermative to some ol the Wastowater
Improvements:



{1} certain road improvements to Ilinois Drive and varnous acquisitions and
demolitions of biighled properties within the corporate limits of the Issuer
(the “Corporate Purpose Improvements™); and

(i)  certain sile and building improvements to the storage facility of the
municipally-owned Flectrical System of the Issucr (the “Electric Systemt
Improvements™); and

i) reallocate $190,000 of such Remaining Bond Procesds allocated in the Bond
Ordinance to the Stormwater Drainage System Bonds to pay ot reimburse the Isswer for Project
Cosis refated to the Waler System [mprovements,

NOW, THEREFORE, BE 1T ORDAINED BY THE PRESIDENT AND THE BOARD
OF TRUSTEES OF THE VILLAGE OF RANTOUL, CHAMPAIGN COUNTY, TLLINGIS,

as follows:

Section 1. Alloeation or Reallocation. From the initial aggregate principal amount of
$9,800,000, the amount of $9,275,000 of the Bonds remain outstanding (the “Outstanding
Bonds™), and such Outstanding Bonds are allocated or reallocated, as the case may be, to finance
the following: $3,565,000 for the Water System Bonds to finance the Water System Linprovements;
$3,715,000 for the Wastewater System Bonds to finance the Wastewater System Improvements;
$1.495,000 for the Stormwater System Bonds to finance the Stormwater Drainage System
Improvements; $275.000 for the Corporatc Purpose Bonds (the “Corporate Furpose Bouds™} to
finance the Corpurate Purpose Improvements and $225,000 for the Electric System Bonds (the
“Flectric Svstem Bonds™) io finance the Electric Scrvice Improvements in accordance with the
schedule of maturities set forh below:

Water Wastewater Stormwater Corporate Electric
Jan. 1 of System System Drainage Purpose System
the ¥ear Bonds(§) Bonds(5) Sysiern Bonds($) Boands(%) Boods{$)
2010 110,000 110,000 45,000 10,006 10,000
2011 120,000 115,06 45,000 10,000 19,600
2012 125,000 [ 20,000 45,000 10,000 10,004
2013 130,000 125,000 50,000 10,000 14,000
2014 130,600 130,000 50,0400 15,000 1), CHMO
2015 135,000 135 004 35,000 15,000 10,000
2016 145,000 140,000 55,000 15,000 10,0043
207 145,000 150,000 60,000 15,000 10,040
2018 210,000 230,000 50,000 15,000 10,000
2014 220,000 230,000 95,000 15,000 15,600
2020 2300040 240,000 1043, W H) 15,000 15,000
202 235,000 250,000 105,000 15,000 15,000
FETT ) AEEEFEE ERERERF *k bk d *xkkE EHEEE
2024 760,600 £15,000 335,000 55,000 45,000
o FEFEEFE o LR ARE *kdhk LT L
2027 570,000 925,000 365,000 a0, 000 45,004
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Section 2. Abatement of Taxes; Plan of Finance. In accordance with the plan of
financing for the Qutstanding Bonds, it is intended and anticipated that funds from any lawful
source, including a part of the nct revenues received from the Water System, the Wastewaler
System and the Electric System, the receipts derived from the Stormwater Drainage Tax, the
reccipts derived from the general revenues for the Corporate Fund andfor any such other funds as
the Corporate Authorities shall budget for such purpose, b transferred trom time to time to the
Debt Service Fung and used to abate the taxes levied for the Quistanding Bonds. The Corporate
Authorities reserve the complete right and discrenom net to use such funds 1o abate such taxes,
provided, however, that unless otherwise directed by ordinance, the Village Comptroller is herchy
directed to deposit such funds into the Debt Service Fund and such deposits shall be made prior 10
any such abatement being filed with the County Clerk. No taxes will be abated unless and unti] the
proper amount of such abatement has been deposited imevocably into the Debt Service Fund, and
dedicated ta the payment of such Outstanding Bonds.

With respect to such plan of financing for the Outstanding Bonds, the component parts of
the Levied Taxes for the Bonds are allocated as follows:

Water Wastewater Stormwater General Electric
System System Drainage Tax WRevenue Tax  System Fax
Year Revenues($) Revenues(¥) Receipts($) Receipts Revenoes{))
20408 251,825.02 257.800.00 104,462 32 20,943 20 15,943 78
2000 25742502 238.400.00 102 662,52 2054380 1B 543,78
2010 257625102 25880000 100,862 52 200,143 80 18,143.78
2011 25762502 259 000,00 104,062.52 14,743 80 17,743 78
2012 25242502 259 000 00 102,062 52 24,343 80 17.343.78
2013 252.225.02 258 800,00 105,062,552 23,743,850 16,943 .78
2014 256,825.02 255,400 .00 102 862 52 23,143 80 16,543.78
2015 251,025.02 262 B00,00 105,662.52 22,5438 16,142.78
20 31040626 33698750 133,337.52 21,962.54 15,756.28
2017 311,743,746 327,500.00 134,625.02 21,343.78 20,343.78
201% 31321876 328,587 50 135.943.76 2076252 19, 762,52
209 30930626 320 287 50 13706876 2018126 1918126
2020 310,2040.00 334,600, (H) 133,000.00 18,6000, 00 1560000
2021 310.400.00 329.000.00 133 80400 24 000,00 IR HIRES
2022 A0G5,200.00 328,200.00 134 40000 23200000 17, 40000
2023 314,800.00 332 000,00 120 00,00 22.400,00 16, 800,00
2024 313,600.010} 335,200,040 E30,000.00 21,600.00 16,200.00
2025 312.000.00 332,800.00 135 200,01 20, BO0.00 15, 600,00

Section 3. Ratification, Confirmation and Readoption. Except as otherwisc provided in
this Ordinance, all other provisions of the Bond Ordinance are hereby ratified, confinned and

readopted.



Adupted on Apiil 14, 2009, upon motien by Trustee L TE , scconded by
Trustee (TAL7E /2 _. by the roll call vote, as follows:

AYES (namesy.  CUIFRORD LoMiTE, MALEUCETIE (ACTEL.,
Vb€ LolSEL, CHAELES SpiiTH,

St 57wﬁ5££Ff£¢¢_ (5)

NAYS {names): A/Eﬁ’/ﬂ&/ﬂ Eo& Ae - (*',)

ABSENT (names): A sni £ / o)
Attest: Approved: Apml 14, 20069
i
/(_JMH_
President, Village of Ranroul,
Chamipaign County, 1llinois




